GLOBAL

mstiva}» CONNECT

The Ssuth Asia Edition.  @SBF

FYI: Energy x Sri Lanka
Accelerating Renewable Energy Investments in Sri Lanka

Organized by With the support of

SINGAPORE Enterprise
S,Bygggsii.% Singapore

In brief

Economic growth and an expanding population is pushing Sri Lanka to keep
up with its increasing domestic demand for cost-efficient and clean energy. To
achieve the country’s pledge with the United Nations on the Sustainable
Development Goals, Sri Lanka will have to reach the following targets:

©® increase the electricity generation capacity of the system from
4,050MW (2021) to 6,400MW (2025);

® be energy self-sufficient nation by 2030; and to

©® increase the share of electricity generation from renewable energy sources
to meet the total demand from renewable and other indigenous energy
resources by 2030

The Sri Lankan government is developing a business-friendly climate for
energy and utilities industries, calling for public-private partnerships (PPPs) and
foreign investments. Singapore companies can therefore look to participating
in at least five such PPPs in the next 18 months:
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Two 100MW wind power
projects, contract values about

A 100MW wind
iR USD100 million each. Bidding

plant, 30km 220kV

transmission line and Collector Independent commences in 2021 and 2022.
Grid Substation; total contract Power Projects
estimated at USD165 million. o
Bidding in 2021. (IPP)in the
pipeline

Another 133MW wind power Siyambalanduwa

project, 75km 220kV
transmission line and Collector
Grid Substation Gantry (with
other developments); Contract ﬁ
value approximately USD200
million. Bidding starts 2022.

A 100MW solar power project,
25 km 132kV transmission line
and grid substation with a
contract value of around
USD100 million. Bidding starts
2021.

Investment Incentives for Renewable Energy Sector
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7-yeartaxholiday  Customs duty Investments of Residence Visa

granted for all exemptions for USD 3 Mn and Facilities permit the
renewable importation of  above are eligible  for expatriate reference of
energy projects capital and for Incentives in shareholder of investment
construction the form of the company disputes for
goods Enhanced Capital sgttlement by
Allowances. arbitration under

the rules of the
International
Chamber of
Commerce.

This FYI Brief distills the best of the
conversations held in the FYI
Episode of 30 March 2021 with
the following distinguished
panelists :

H.E Sashikala Premawardhane
High Commissioner of Sri Lanka to
Singapore

Mr KV Rao Vice Chairman, SBF
South Asia Business Group and
Resident Director - ASEAN at Tata
Sons Ltd

Mr Sulakshana Jayawardena,
Director (Renewable Energy
Development), State Ministry of
Solar, Wind and Hydro Power
Generation Project Development

Mr Rohan Seneviratne, Additional
General Manager, Ceylon
Electricity Board

Mr Sanjaya Mohottala, Chairman
Board of Investment - Sri Lanka

For more information or
assistance, do not hesitate to

connect with Ms Stella Ng at
stella.ng@sbf.org.sg or +65 6827

6842

FYlstival is SBF's digital space for
virtual engagements that lead to
real business.

FYlstival-goers can network
digitally with instant messaging
and live industry group chats, find
new opportunities with tailored
business matching, and now, with
this portable FYI Episode Brief,
learn at leisure while exploring
new possibilities with FYlstival-
goers from abroad.

FYlstival: The South Asia Edition
runs from March to July 2021, at:
www.fyistival.com/southasia
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